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Seaspan Announces Pricing of US $300 Million Senior Unsecured Sustainability-
Linked Bond Issue
LONDON, April 16, 2021 /CNW/ - Seaspan Corporation ("Seaspan"), a wholly owned subsidiary of Atlas Corp. ("Atlas") (NYSE: ATCO), today announced
that it has successfully priced US $300 million in new senior unsecured sustainability-linked bonds in the Nordic bond market (the "Offering"). The
bonds will mature in April 2026 and bear interest at 6.50% per annum. The net proceeds from the bond issue will be used for general corporate
purposes, which may include repayment of debt.

Graham Talbot, CFO of Atlas and Seaspan, commented, "Atlas continues to optimize its capital structure through access to the unsecured credit
markets, placing our second Nordic bond issuance, which is a leading ESG principled financial marketplace. We have a solid and growing institutional
investor base, which reflects our continued strong and resilient financial performance, consistent quality growth, and our commitment and execution
of ESG initiatives. This is another important step toward achieving an investment grade corporate credit rating."

DNB Markets and Fearnley Securities acted as Joint Bookrunners for the Offering.

About Atlas

Atlas is a leading global asset management company, differentiated by its position as a best-in-class owner and operator with a focus on deploying
capital to create sustainable shareholder value. Atlas brings together an experienced asset management team with deep operational and capital
allocation experience. We target long-term, risk adjusted returns across high-quality infrastructure assets in the maritime sector, energy sector and
other infrastructure verticals. Our two portfolio companies, Seaspan Corporation and APR Energy are unique, industry-leading operating platforms in
the global maritime and energy spaces, respectively.

For more information visit atlascorporation.com

About Seaspan

Seaspan is a leading independent owner and operator of containerships. We charter our vessels primarily pursuant to long-term, fixed-rate time
charters to the world's largest container shipping liners. At December 31, 2020, Seaspan's fleet consists of 127 containerships representing total
capacity of approximately 1,073,200 TEU. We also have 37 vessels under construction and have agreed to purchase four second-hand vessels with
aggregate TEU of 597,000, increasing total capacity to 1,670,200 TEU, on a fully delivered basis. For more information visit seaspancorp.com

Important Notice

This announcement is not and does not form a part of any offer to sell, or a solicitation of an offer to purchase, any securities of the Company.

The information contained herein is not for release, directly or indirectly, in or into the United States of America, Australia, Canada, Japan or any
other jurisdiction where the distribution of this information is restricted by law. This document (and the information contained herein) does not
contain or constitute an offer of securities for sale, or solicitation of an offer to purchase securities, in the United States, Australia, Canada or Japan or
any other jurisdiction. The securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended
("Securities Act"), and may not be offered or sold in the United States or to U.S. persons unless the securities are registered under the Securities Act,
or an exemption from the registration requirements of the Securities Act is available.  No public offering of the securities will be made in the United
States of America.

This announcement does not constitute a prospectus for the purposes of the Prospectus Regulation (EU) 2017/1129 (as amended, together with any
applicable implementing measures in any Member State, the "Prospectus Regulation"). In any EEA Member State that has implemented the
Prospectus Regulation, this communication is only addressed to and is only directed at qualified investors in that Member State within the meaning of
the Prospectus Regulation. In addition, in the United Kingdom, this announcement is not being distributed, nor has it been approved for the purposes
of Section 21 of the Financial Services and Markets Act 2000 ("FSMA"), by a person authorized under FSMA and is directed only at persons who (i) are
outside the United Kingdom, (ii) are investment professionals falling within Article 19(5) of the U.K. Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended) (the "Order") or (iii) high net worth companies, and other persons to whom it may lawfully be engaged with,
falling within Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) above together being referred to as "relevant persons"). Under no
circumstances should persons who are not relevant persons rely or act upon the contents of this announcement. Any investment or investment
activity to which this announcement relates in the United Kingdom is available only to, and will be engaged only with, relevant persons.

Cautionary Note Regarding Forward-Looking Statements

This release contains certain forward-looking statements (as such term is defined in Section 21E of the Securities Exchange Act of 1934, as amended)
concerning future events, including forward-looking statements regarding the use of the proceeds of the Offering, our future financial position and
growth, and our ability to achieve an investment grade rating. Statements that are predictive in nature, that depend upon or refer to future events or
conditions, or that include words such as "expects", "anticipates", "intends", "plans", "believes", "estimates", "projects", "forecasts", "will", "may",
"potential", "should", and similar expressions are forward-looking statements. These forward-looking statements reflect management's current
expectations only as of the date of this release. As a result, you are cautioned not to rely on any forward-looking statements. Although these
statements are based upon assumptions we believe to be reasonable based upon available information, they are subject to risks and uncertainties.
These risks and uncertainties include, but are not limited to: the use of the net proceeds from the Offering; the possibility that we will not achieve an
investment grade rating; and other factors detailed from time to time in our periodic reports and filings with the Securities and Exchange
Commission, including Atlas's Annual Report on Form 20-F for the year ended December 31, 2020. We expressly disclaim any obligation to update or
revise any of these forward-looking statements, whether because of future events, new information, a change in our views or expectations, or
otherwise. We make no prediction or statement about the performance of any of our securities.

SOURCE Atlas Corp.
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